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What are òmoney launderingó and òterrorism financingó?
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Money Laundering Definition

òTheconversionor transferof property,knowingthat suchpropertyis theproceeds
of crime,for thepurposeof concealingor disguisingtheillicit origin of theproperty
or of helpingany personwho is involvedin thecommissionof thepredicateoffence
to evadethe legal consequencesof his or her action; (and/or) the concealmentor
disguiseof the true nature,source,location,disposition,movementor ownershipof
or rights with respectto property, knowing that suchproperty is the proceedsof
crime; (and)Theacquisition,possessionor useof property,knowing, at the time of
receipt,that suchproperty is the proceedsof crime; (and/or) the participation in,
associationwith or conspiracyto commit,attemptsto commitandaiding, abetting,
facilitating and counseling the commission of any of the offences(related
theretoé)ó

The legal definition of money laundering from the 1988 United Nations Convention 
against Illicit Traffic in Narcotic Drugs and Psychotropic Substances
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In other wordsé

Source: http://kycmap.com/what -is-money-laundering/ 
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Terrorism Financing Definition

ò(Thefinancing of) any act intendedto causedeathor seriousbodily injury to a civilian, or
to any other personnot taking an active part in the hostilities in a situation of armed
conflict,whenthepurposeof suchact,by its natureor context,is to intimidate a population,
or to compela governmentor an international organizationto do or to abstainfrom doing
anyact.ó

The legal definition of terrorism financing from the 1999 United Nations International 
Convention for the Suppression of the Financing of Terrorism
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Á Domestic laws:

V Royal Decree No. 30/ 2016 Promulgating the Law on Combating Money Laundering
and Terrorism Financing;

V Royal Decree No. 79/ 2010 Promulgating the Law on Combating Money Laundering
and Terrorism Financing (repealed);

Á International/regional treaties:

V Arab Convention for Combating Money Laundering and Terrorism Financing (2010);

V United Nations Convention against Corruption (2003);

V United Nations Convention against Transnational Organized Crime (2000);

V Terrorist Financing Convention (1999);

V United Nations Convention Against Illicit Traffic in Narcotic Drugs and Psychotropic
Substances(1988); and

V Single Convention on Narcotic Drugs (1961);

How is Oman combating money laundering and 
terrorism financing?
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Transactional Compliance
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Unless we are laundering money ourselvesé


